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General Instructions :

(i)  This question paper contains three parts A, B and C.

(ii) Part A is compulsory for all candidates.

(iii) Candidates can attempt only one part of the remaining parts B and C.
(iv) All parts of the questions should be attempted at one place.
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Part- A
(Not for Profit Organisations, Partnership Firms and Company Accounts)
HT-F
(FTATHHRT WG, WIHAGRT BH T HHT TT)

1. When the Receipts & Payments Account is converted into an Income & Expenditure
Account, an accounting concept is to be followed for the provisions of the Accruals
& Outstanding. Name the concept that is followed.
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2.  Can a partner be exempted from sharing the losses in a firm ? If yes, under what
circumstances ?

T UF WEER H FH | &7 el a1l § GIER a9 § qa 61 ST §ehd1 ¢ 7 37 &, af o=
aRfeafaar 7 ?

3. Why should a firm have a partnership deed ?
T 1 | WRIERT foei@ =1 81 41 Aevas € ?

4.  How is interest on drawings calculated, if the drawings are made at regular intervals,
as on the first day of each month ?

A SRR T TR % W i P st 8 Freet o E A st 9 o ) R e
£?

5. Why would an investor prefer to invest in the Debentures of a Company rather than
in its Shares ?

U Ta9Th o St o 3791 1 319eT ROTgEt | (v S i T wrefiehar 3 ?

6.  From the following information calculate the amount of subscriptions to be credited
to the Income & Expenditure Account for the year 2007-08.

Rs.
Subscriptions received during the year 80,000
Subscriptions outstanding on 31% March, 2007 26,000
Subscriptions outstanding on 31* March, 2008 6,000
Subscriptions received in Advance on 31-3-2007 15,000
Subscriptions received in Advance on 31-3-2008. 10,000

Subscriptions of Rs.12,000 are still in arrears for the year 2006-07.
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